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ELVAL HELLENIC ALUMINIUM INDUSTRY S.A.
ELVAL awarded an honor by the University of the Aegean for the corporate
responsibility and sustainable development report of 2010

ELVAL S.A. was awarded an Honor by the University of the Aegean for the
Assessment of Corporate Responsibility and Sustainable Development Report of
2010. ELVAL published this year (for the third time) the Assessment of Corporate
Responsibility and Sustainable Development Report, consistent in its choice that
Corporate Responsibility and the principles of Sustainable Development are concepts
strongly coupled with her strategic development planning. The award concerned the
high record of Assessment of the CSR 2010 Report regarding the successful
application of the international reference standard CSR GRI‐G3 Global Reporting
Initiative (GRI) and, in particular, the incorporation of elements of corporate
governance, the thorough documentation of stakeholders, the coverage of basic
environmental and social performance indicators and the third‐party evaluation of
the extent of GRI implementation.
The results of the Greek CSR Reports evaluations for 2010 were announced at a
special event of the “CSR Reporting Forum 2011”, held in Athens on November 22nd
and organized by the company Sustainable Development. The ex‐dean of the
University of the Aegean, Mr.Constantinos Sofoulis awarded the prizes to the highest
raking companies.
The last few years, the University of the Aegean (Centre for Environmental Policy
and Strategic Environmental Management), under Assistant Professor Konstantinos
I. Evangelinos, has been performing an evaluation study of the CSR and Sustainable
Development Reports issued in Greece. The evaluation methodology is based on the
GRI‐G3 specifications, regarding compliance with the 119 indicators as well as
coverage of the principles of CSR: information materiality, information credibility,
stakeholder identification and engagement practices and the extent of SCR
incorporation to the vision and strategy of each company.
The Global Reporting Initiative (GRI) is a non‐profit organization that promotes
economic sustainability. It publishes the GRI‐G3 guidelines, one of the world's most
prevalent standard for sustainability reporting. The GRI‐G3 reporting framework,
consists of specific quantitative and qualitative indicators that should be publicized
in CSR Reports, related to the financial environmental and social performance of
organizations.

